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4XDVL� D� FRQFOXVLRQH� GHOOD� VXD� OXQJD� ULFHUFD� ILORVRILFD� QHO� FDPSR�GHOOªLQWHUSUHWD]LRQH��XQR�GHL�FRPSLWL SL��LPSRUWDQWL�DVVROWL�GDOOªDQDOLVL�GL�/XLJL�3DUH\VRQ�LQ�2QWRORJLD�GHOOD�OLEHUWj q�VWDWR�TXHOOR�GL�FKLDULUH�H�XQLYHUVDOL]]DUH FLz�FKH�OªHUPHQHXWLFD�WURYD QHOOªHVSHULHQ]D�UHOLJLRVD H�FLz�FKH GL HVVD��UHQGH�FDSDFH�GL� LQWHUHVVDUH� WXWWL� JOL� XRPLQL�� WDQWR� FUHGHQWL� TXDQWR� QRQ� FUHGHQWL�� WXWWL� JOL�XRPLQL�LQ�TXDQWR�XRPLQL����,QIDWWL��q�SURSULR�QHOOª�HUPHQHXWLFD�GHOOªHVSHULHQ]D�UHOLJLRVD� H�LQ�TXHOOD��UHOLJLRVLWj�LPPDQHQWH QHO�PLWR����RVVLD�QHOOD�QDUUD]LRQH�H� QHO� VLPEROR� ELEOLFR�� FKH� OD� ILORVRILD� ULWURYD� LO� VXR� �SHQVLHUR� RULJLQDULR�LQVLHPH�D�WXWWL�TXHL�VLJQLILFDWL�FKH�LQFUHPHQWDQR LO�VXR�SDWULPRQLR�VSHFXODWLYR�4XHL� UDFFRQWL� ELEOLFL DL� TXDOL� ULPDQGD� 3DUH\VRQ� TXDQGR� SDUOD� GL� WHPL�IRQGDPHQWDOL TXDOL� OªRULJLQH�GHO�PDOH�� OD� OLEHUWj�� OD�GLYLQLWj�� OD� VRIIHUHQ]D�� LO�GHVWLQR GHOOªXQLYHUVR H�LO�VHQVR XOWLPR�GHOOH�FRVH� VHUYRQR DG�DYYLDUH�XQD�VRUWD�GL�XQLYHUVDOL]]D]LRQH GHO� �PLWR� H� GHOOªHVSHULHQ]D� UHOLJLRVD��PRVWUDQGR� FRPHTXHVWL� WHVWL� VTXLVLWDPHQWH� UHOLJLRVL� SRVVRQR� LQWHUHVVDUH� WXWWL� DQFKH� L� QRQ�FUHGHQWL���/ªLQWXL]LRQH�SDUH\VRQLDQD�q�VWDWD��TXLQGL� TXHOOD�GL�HYLGHQ]LDUH� LQ�FKH�PRGR�LO�OLQJXDJJLR�VLPEROLFR�GHO��PLWR�UHOLJLRVR��VLD�LQ�JUDGR�GL�SDUODUH�PHJOLR�GHL WHPL�VRSUDFLWDWL� ULVSHWWR�D�XQ�FHUWR�OLQJXDJJLR�ILORVRILFR�

�� 2ULJLQDULHWj�H�XOWHULRULWj�GHO��PLWR UHOLJLRVR�
/ªLQWXL]LRQH�GL�XQª�HUPHQHXWLFD�GHOOªHVSHULHQ]D�UHOLJLRVD� KD�VLJQLILFDWR�SHU�LO� ILORVRIR� YDOGRVWDQR� DFFHGHUH� DL� WHVWL� VDFUL� VHQ]D� OD� SUHWHVD� GL� YROHU�
� /� 3$5(<621��2QWRORJLD�GHOOD� OLEHUWj�� ,O�PDOH�H� OD� VRIIHUHQ]D�� HGG��*��5LFRQGD��*��9DWWLPR��(LQDXGL��7RULQR������ ����G¶RUD�LQ�DYDQWL�XWLOL]]HUHPR�OD�VLJOD�2/�
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� Ê� SURSULR� TXHVWR� FKH� YHQLYD� ULFRUGDWR� DQFKH� GD� *LXVHSSH� 5LFRQGD� H� *LDQQL� 9DWWLPR� QHOOD�
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GHPLWL]]DUH� R� GHPLVWLILFDUH� LO� �PLWR� UHOLJLRVR�� FKH� YL� q� FRQWHQXWR� PD�FRQVLGHUDQGR� LO� VLPEROR� H� LO� �UDFFRQWR� ELEOLFR� FRPH� TXDOFRVD� YHUVR� FXL�SURYDUH�WLPRUH�H�PHUDYLJOLD� LQ�TXDQWR�VRUJHQWH�LQHVDXULELOH�GL�VLJQLILFDWL�H�GL�ULPDQGL� FDSDFH� GL� IDUH� OXFH� VX TXHJOL� DVSHWWL� SURIRQGL� H� FRPSOHVVL�GHOOªHVSHULHQ]D�XPDQD H�GL�VYHODUH GLYHUVL�RUL]]RQWL�GL�VHQVR���4XL�QRQ�VL�WUDWWD��GLUHEEH� 3DUH\VRQ�� GL� ULFDGHUH� QHO� IDOOLPHQWR� GHOOD� �ODLFL]]D]LRQH� GHO�FULVWLDQHVLPR�� SURSULD� GHOOD� ILORVRILD� PRGHUQD�� PD� GL� IDUH� GHOOªHVSHULHQ]D�UHOLJLRVD�� SURSRVWD� LQ� TXHVWR� FDVR� GDOOªLQFRQWUR� GHOOD� ILORVRILD� FRQ� LO�FULVWLDQHVLPR�� XQªDXWHQWLFD� ULIOHVVLRQH� VXOOD� UHOD]LRQH� WHDQGULFD� H� VXOOD�GLPHQVLRQH�SURIRQGDPHQWH��WUDJLFD� GL�WDOH�UHOLJLRQH�
1HOOªHVSHULHQ]D� UHOLJLRVD� LO� FUHGHQWH� q� FRVL� SHUVRQDOPHQWH� LPSHJQDWR� H� FRVu�
WRWDOPHQWH� DVVRUELWR� QHO� VXR� LUULSHWLELOH� LQFRQWUR� FRQ� 'LR�� VLD� HVVR� HVSHULWR� LQ�VROLWXGLQH�R�HFFOHVLDOPHQWH��FKªHJOL��VDOYL�L�GHWWDPL�GHOOD�FDULWj��QRQ�VL�SUHRFFXSD�
VH�HVVR�VLD�SDUWHFLSDELOH�DG�DOWUL��R�FDSDFH�GL�DYHUH�LQWHUHVVH�DQFKH�SHU�HVWUDQHL��R�GRWDWR�GªXQD�HVWHQVLELOLWj�XQLYHUVDOH��0D�DOOD�ILORVRILD�SURSULR�TXHVWR�LPSRUWD��FKH�
VLJQLILFDWR�SRVVD�DYHUH�SHU�OªXRPR�LQ�JHQHUDOH��SHU�FLDVFXQ�XRPR��FUHGHQWH�R�QRQ�FUHGHQWH�� OD� SRVVLELOLWj� GªXQ� LQFRQWUR� UHOLJLRVR� FRQ� OD� GLYLQLWj�� /H� HVSHULHQ]H�
UHOLJLRVH��LQ�TXDQWR�XPDQH��VRQR�FHUWR�GL�SHU�Vp�ODUJDPHQWH�SDUWHFLSDELOL��PD�q�OD�ULIOHVVLRQH� ILORVRILFD� FKH� PRVWUD� TXHVWD� ORUR� FRPXQLFDELOLWj� H� OD� VSLHJD FRPH�
SRVVLELOLWj�SHU�OªXRPR�LQ JHQHUDOH��
6L� WUDWWD� GL� ULSHQVDUH� LO� FRPSLWR �DOWR� GHOOD� ILORVRILD�� FLRq� VYHODUH� TXDOH�VLJQLILFDWR� SRVVD� DYHUH� SHU� FLDVFXQ� XRPR�� FUHGHQWH� R� QRQ� FUHGHQWH�� �OD�SRVVLELOLWj� GªXQ� LQFRQWUR� UHOLJLRVR� FRQ� OD� GLYLQLWj��� 7XWWDYLD�� ELVRJQHUHEEH�FKLHGHUVL� LQ� FKH� PRGR� Oª�HUPHQHXWLFD� GHOOªHVSHULHQ]D� UHOLJLRVD� VXO� �PLWR�UHOLJLRVR�� PHVVD�LQ�DWWR�GD�3DUH\VRQ��VL�SUHVWL DQFKH�DG�XQ�DSSURFFLR�VLQH�ILGHGHO�FULVWLDQHVLPR� (UPHQHXWLFD�GHO��PLWR�UHOLJLRVR���LQIDWWL� VLJQLILFD�DQ]LWXWWR�ROWUHSDVVDUH� XQD�PHWDILVLFD� RQWLFD� H� RJJHWWLYD� SHU� IDUH� XQD� YHUD� �RQWRORJLD�HVLVWHQ]LDOH�� QHO�VHQVR�FKH�OªLQWHUSUHWD]LRQH�ILORVRILFD�GHOOªHVSHULHQ]D�UHOLJLRVD�R�GHOOD�FRVFLHQ]D�UHOLJLRVD �VL�SUHVHQWD�FRPH�XQ�ULSHQVDPHQWR� ILORVRILFR�GHO�FULVWLDQHVLPR���*Lj� LQ� 9HULWj� H� LQWHUSUHWD]LRQH OªHUPHQHXWLFD� GL� 3DUH\VRQ� FRQVLGHUDYD� LO�UDSSRUWR� YHULWj�LQWHUSUHWD]LRQH� DOOD� OXFH� GL� TXHOOD� FKH� HJOL� GHILQu� RQWRORJLD�GHOOªLQHVDXULELOLWj��YDOH�D�GLUH�XQªRQWRORJLD�GHOOªRULJLQDULHWj GHOOªHVVHUH�FKH�SRQH�L�GXH� WHUPLQL�GHOOD� UHOD]LRQH� LQILQLWDPHQWH�HTXLGLVWDQWL� WUD� ORUR�PD�QRQ�SHU�TXHVWR�LUUDJJLXQJLELOL��4XHVWR�VLJQLILFD�FKH�VH GD�XQD�SDUWH�OD�YHULWj�q�IRQWH�H�
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VRUJHQWH� GDOOªDOWUD�OªLQWHUSUHWD]LRQH�q�IRUPXOD]LRQH�VWRULFD�H�SHUVRQDOH��VLFFKp�OªLQHVDXULELOLWj�GHOOªHVVHUH�GLYHQWD�IRQGDPHQWR�GHOOD�SUHVHQ]D�H�GHOOªXOWHULRULWjGHOOD� YHULWj� QHOOH VXH� IRUPH� VWRULFKH� (G� q� SURSULR� QHOOH� IRUPH� VWRULFKH� FKH�ULVLHGH�OD�YHULWj�QHOOD�VXD�LQHVDXULELOLWj��FLRq��SHU�XQ�YHUVR�FRQ�XQD�SUHVHQ]DFKH�ID�GL�HVVH�OªXQLFR�PRGR�GL�DSSDULUH��H�SHU�OªDOWUR�YHUVR�FRQ�XQD XOWHULRULWjFKH� QRQ� SHUPHWWH� D� QHVVXQD� GL� HVVH� GL� FRQWHQHUOR� LQ� PRGR� HVFOXVLYR����/ªHUPHQHXWLFD�GLYHQWD�OD�SRVVLELOLWj�GL�DFFHGHUH�DOOªHVVHUH�H�GL�LQWHUSUHWDUH�OD�YHULWj�QHOOD�IRUPD�SDUDGRVVDOH�GHOOªDSSDUWHQHQ]D�VWRULFD�H�LQILQLWD��SHUVRQDOH�H�LQHVDXULELOH� �Vu�FKH�DSSDULUj�EHQ�FKLDUR�FRPH�XQR�GHL FDUGLQL� IRQGDPHQWDOL�GHOOªHUPHQHXWLFD� q�� DSSXQWR�� OD FRPSDWLELOLWj�� DQ]L� OD� FRHVVHQ]LDOLWj� GHO�SRVVHVVR� H�GHO�SURFHVVR��GHOOD� FRQTXLVWD� H�GHOOD� ULFHUFD��GHOOD�SDGURQDQ]D� H�GHOOªDSSURIRQGLPHQWR���'RSR� DYHU� FKLDULWR� TXDOH� VLD� OR� VWDWXWR� GHOOªLQWHUSUHWD]LRQH�� YDOH� D� GLUH�TXHOOª�XQLFD� IRUPD� GL� FRQRVFHQ]D� FKH� VLD� FDSDFH� SHU� XQ� YHUVR� GL� GDUH� XQD�IRUPXOD]LRQH� SHUVRQDOH� H� TXLQGL� SOXUDOH�GL� TXDOFRVD� GL� XQLFR� H� LQGLYLVLELOH��VHQ]D�SHU�TXHVWR�FRPSURPHWWHUQH�R�GLVSHUGHUQH�OªXQLWj��H�SHU�OªDOWUR�YHUVR�GL�FRJOLHUH�H�ULYHODUH�XQ�LQILQLWR��VHQ]D�OLPLWDUVL�DG�DOOXGHUYL�R�JLUDUYL�LQWRUQR��PD�SRVVHGHQGROR�YHUDPHQWH�����3DUH\VRQ�ULIOHWWH�VXOOªHUPHQHXWLFD�FKLDPDQGR�LQ�FDXVD�VWDYROWD�LO�YDORUH�SULPLJHQLR�H�RULJLQDULR�GHO��PLWR���YDOH�D�GLUH�TXHOOD�SULPD�H�VRUJLYD�FDSWD]LRQH�GHO�YHUR�FKH�VL�ULYHOD�QHO�OLQJXDJJLR�VLPEROR GHOOD�QDUUD]LRQH�PD�QRQ�SHU�TXHVWR�LUUD]LRQDOH�R�SULYR�GL�ULPDQGR�RQWRORJLFR��»�DO�PLWR�FKH�LO�SHQVLHUR�ULYHODWLYR VL�ULYROJH�SHU�FRJOLHUH��DG�XQ�WHPSR��LO�SXQWR�GL�LQFRQWUR�WUD�OªLQRJJHWWLYDELOH�YHULWj�H�OªHVSUHVVLYLWj GHOOD�SDUROD�
( LQIDWWL�LO SHQVLHUR�ULYHODWLYR�VHPEUD�SRVVHGHUH�L�FDUDWWHUL�GHO�PLWR��SRLFKp�OD�YHULWj�QRQ� VL� RIIUH� VH� QRQ� DOOªLQWHUQR� GªXQD� SURVSHWWLYD� H� QRQ� q� FROWD� VH� QRQ� FRPH�
LQHVDXULELOH��LO�GLVFRUVR�FKH�OD�ULJXDUGD�KD�OD�GXSOLFH�FDUDWWHULVWLFD�GªHVVHU�VHPSUH�PROWHSOLFH�H�PDL�WXWWR�HVSOLFLWR��VHPSUH�PROWHSOLFH��FLRq�SHUVRQDOH�HG�HVSUHVVLYR��
H�PDL�WXWWR�HVSOLFLWR��FLRq�LQGLUHWWR�H�VLJQLILFDWLYR���
3DUH\VRQ� VHPEUD� ULSUHQGHUH� OD� ULIOHVVLRQH� GL� 9LFR� VXO� IDOOLPHQWR� GHOOD�GHPLWL]]D]LRQH H�VXOOD�UHFLSURFD�LPSOLFD]LRQH�WUD��PLWR��H��ORJR���ULFRQRVFHQGR�DO�PLWR��DO�VHQVR�FRPXQH�H�DOOD�WUDGL]LRQH��FRVu�FRPH�DOOªLQWHUQR�GHOOH��SL��EDVVH�PDQLIHVWD]LRQL�GHOOªXPDQLWj���OR�VWDWXWR�GL�YHULWj���

� /� 3$5(<621�� 9HULWj� H� LQWHUSUHWD]LRQH �������� 0XUVLD�� 0LODQR� ������� ���� G¶RUD� LQ� DYDQWL�XWLOL]]HUHPR�OD�VLJOD�9,�
� 9,�����
�� 9,�����
�� 9,�����
�� &IU��9,������



6DOYDWRUH�5LQGRQH

�

0D�D�TXDOH�VLJQLILFDWR�GL��PLWR��LQ�SDUWLFRODUH�3DUH\VRQ�ID�ULIHULPHQWR�QHL�VXRL�VFULWWL" ,O�ILORVRIR�DSSURIRQGLUj�DQFRUD�PHJOLR�TXHVWD�TXHVWLRQH�QHL�VDJJL�GL� ILQH� DQQL� ��ª� H� QHOOH� IDPRVH� /H]LRQL GL� 1DSROL�� FKH� LQVLHPH� FRPSRUUDQQR�OªRSHUD�SRVWXPD�2QWRORJLD�GHOOD�/LEHUWj��4XL�3DUH\VRQ�VSLHJD� LQ�FKH�PRGR� OD�ILORVRILD� IDFFLD ULFRUVR�DO�PLWR�H�DO�VXR� OLQJXDJJLR�SHU� IDU� IURQWH�DQ]LWXWWR�DO�SUREOHPD�GHO�PDOH H�SHU�GLVWLQJXHUH�LO�'LR�GHOOD�UHOLJLRQH GDO�GLR�GHOOD�ILORVRILD��LQIDWWL��OD�ILORVRILD�QRQ�SRWUHEEH�SDUODUH�GL�'LR�VH�QRQ�LQ�PRGR�LQGLUHWWR��FLRq�VHQ]D� OD� SUHWHVD� GL� �RJJHWWLYDUH� OªLQRJJHWWLYDELOH����� /D� ILORVRILD�� H� LQ�SDUWLFRODUH�OD�PHWDILVLFD��VFRSUH�OD�VXD�LQVXIILFLHQ]D VSHFXODWLYD�GL�IURQWH�DOOH�GRPDQGH�IRQGDPHQWDOL�GHOOªHVLVWHQ]D�SHU�FXL�VROWDQWR�XQªLQWHUSUHWD]LRQH�GHO�PLWR�FRPH�HUPHQHXWLFD�GHOOD�FRVFLHQ]D�H�GHOOªHVSHULHQ]D�UHOLJLRVD�SHUPHWWH�GL�VXSHUDUH� WDQWR� OªLUUD]LRQDOLVPR� TXDQWR� LO� ILGHLVPR� GLYHQWDQGR� DOWUHVu��HUPHQHXWLFD� HVLVWHQ]LDOH��� 4XHOOD� FKH� SURSRQH� 3DUH\VRQ� q XQD� ULIOHVVLRQH�ILORVRILFD�VXOOªHVSHULHQ]D�UHOLJLRVD FRVu�FRPH�q�UDFFRQWDWD�QHL�UDFFRQWL�ELEOLFL�IDFHQGR� GHOOD� VWHVVD� ILORVRILD� XQªHUPHQHXWLFD� GHO� IDWWR� UHOLJLRVR�� »� DO� �PLWR�UHOLJLRVR��FKH� OD� ILORVRILD�GRYUj�TXLQGL�ULYROJHUVL�SHU�SDUODUH�GHOOH�TXHVWLRQL�SL��SURIRQGH�H�GLIILFLOL GHOOªHVLVWHQ]D H�SHU�WURYDUH�OªRULJLQH�VWHVVD�GHO�SHQVLHUR��LO� SHQVLHUR�QDVFH� H� VL� QXWUH�GHO� �PLWR���QHO� VHQVR� FKH� LO� �PLWR�� q� �PHPRULD�GHOOªRULJLQH�� H� �UDPPHPRUD]LRQH� GHOOªLPPHPRUDELOH��� �DVFROWR�GHOOªLQRJJHWWLYDELOH�WUDVFHQGHQ]D����ULYHOD]LRQH�VWHVVD�GHOOªHVVHUH��GHOOD�YHULWj��GHOOD� GLYLQLWj�� q�'LR� FRPH�SDUOD� DOOªXRPR�� q�'LR� FKH�SDUOD� DOOªXRPR���� (FFR�SHUFKp� SHU� �HVSHULHQ]D� UHOLJLRVD�� SRVVLDPR� LQWHQGHUH� TXHOOª�HVSHULHQ]D� GL�YHULWj��GL�WUDVFHQGHQ]D��GªLPPHPRULDOLWj��H�LQ�HVVD�OªHVSHULHQ]D�GHO�GLYLQR��WXWWD�XPDQD��� SHU� FXL� �HVSHULHQ]D� GHO� GLYLQR�� RQWRORJLFD� H� LQWHUSUHWDWLYD�� VRQR�WXWWªXQR����� &RQ� LO� WHUPLQH� �HVSHULHQ]D� UHOLJLRVD�� 3DUH\VRQ� YXROH� HYLWDUH��TXLQGL� VLD�TXDOFRVD�GL�PHUDPHQWH�VRJJHWWLYR���FKLXVR�QHOOªDQJXVWR�H�OLPLWDWR�DPELWR� GHOOªLR�� GHOOD� FRVFLHQ]D� R� DXWRFRVFLHQ]D�� GHOOªLQGLYLGXDOLWj����� VLD�TXDOFRVD� GL� DVVROXWDPHQWH� WUDVFHQGHQWH�� GL� SHU� Vp� LUULGXFLELOH� D� XQªDWWLYLWj�SXUDPHQWH�XPDQD���FKH�OªXRPR�QRQ�KD�FKH�GD�DVFROWDUH�H�REEHGLUH��R�OD�VWHVVD�GLYLQLWj��FKH�OªXRPR�QRQ�KD�FKH�GD�LQYRFDUH�H�SUHJDUH���� »�QHO�VLPEROLVPR GHO�OLQJXDJJLR� H� QHOOªHVSHULHQ]D� GHVFULWWD� GDO� �PLWR� UHOLJLRVR�� FKH� OD� ILORVRILD�ULWURYD�OD�VXD�SURIRQGLWj�H�RULJLQDULHWj�
,O VLPEROLVPR��OXQJL�GDOOªHVVHUH�XQD�YLROD]LRQH�GHOOªLQHIIDELOLWj GLYLQD� QH�q�LQYHFH�
OD�VDOYDJXDUGLD�SL� VLFXUD��HVVR�q�XQ PRGR�GL�FRQVHUYDUH�HG�HVSULPHUH�LO�VLOHQ]LR�
VHQ]D�DVVXPHUOR FRPH�HVLWR�REEOLJDWR��3HU�FRQWR�VXR�HVVR�QRQ�FDGH�QHO�VLOHQ]LR�
�� 2/������
�� 2/������
�� 2/������
�� 2/������
�� 2/������



6DOYDWRUH�5LQGRQH

�

PD�JOL RIIUH� FRPH� JDUDQ]LD� H� DQ]L� FRPH� VHGH� OD� VXD� SDUROD VWHVVD�� FRPH� UHQGH�
YLVLELOH� OD� SXU� LQYLVLELOH� WUDVFHQGHQ]D�� FRVL UHQGH� SHUFHSLELOH� LO� VLOHQ]LR�GHOO
LQHIIDELOLWj�GLYLQD��FRPH ID�VL�FKH�OªLQYLVLELOH�VL�PRVWUL��FRVL�ID�VL�FKH�LO�VLOHQ]LR�
VLD�SDUODQWH� ,O�VLPEROR�q�DOORUD� OªLPPDJLQH�FKH�ULVXOWD�QRQ�GDOOD�YLROD]LRQH� PD�GDOOªRVVHUYDQ]D�GHOOªLQHVRUDELOH�SUHFHWWR�ELEOLFR� QRQ�WL�IDUDL�LPPDJLQH�DOFXQD���
,O�YDORUH�GHO��PLWR� q�OHJDWR��TXLQGL� D�TXHOOR�GHO�VLPEROLVPR FKH��FRPH�GLFH�3DUH\VRQ�� �q� QRQ� VROWDQWR HVSUHVVLYR� R� LQYHQWLYR��PD� DQFKH ULYHODWLYR�� FLz� q�SHUFKp� HVVR� DIIRQGD� OH� VXH� UDGLFL� LQ� XQD� ]RQD� SURIRQGD� H� RULJLQDULD� GHO�SHQVLHUR���� ,O�SHQVLHUR�GL�3DUH\VRQ�VXO�VLPEROLVPR VL�SRWUHEEH�WUDQTXLOODPHQWH�DFFRVWDUH�D�TXHOOR�GL�3DXO�5LF¤XU�VXO�VLPEROR� FRPH�FLz�FKH��GRQQH�j�SHQVHU���LQ�TXDQWR� HVVR� q� FDSDFH� GL� XQLUH ORJRV� H� P\WKRV�� PHGLDWH]]D� GHO� SHQVLHUR H�LPPHGLDWH]]D� GHO� VLPEROR���� VHEEHQH�� PHQWUH� SHU� 5LF¤XU� HUPHQHXWLFD� HG�HVWHWLFD��PLWR�H�URPDQ]R��FRLQFLGRQR��SHU�3DUH\VRQ�OD�VHFRQGD�ULQYLD�VHPSUH�DOOD�SULPD���

�� (UPHQHXWLFD�H��PLWR�UHOLJLRVR���SHU�XQD��FULVWRORJLD�ODLFD�
4XDOH� DOWUR� VLJQLILFDWR� DVVXPH� SHU� 3DUH\VRQ� LO� �PLWR�"� /D� TXHVWLRQH� q�FRPSOHVVD� YLVWR� FKH� LO� QRVWUR� ILORVRIR� SDUODQGR GL� �PLWR� VL ULIHULVFH� VLD� DL�UDFFRQWL�GHOOD�%LEELD VLD�DL�URPDQ]L�GL�%HUQDQRV H�GL�'RVWRHYVNLM����,O��PLWR��q�FLz� FKH� �DO� WHPSR� VWHVVR� H� LQGLYLVLELOPHQWH RSHUD]LRQH� IDEXODWULFH� H�PDQLIHVWD]LRQH�GHOOD�YHULWj� PLWRSRLHVL�H�LQWHUSUHWD]LRQH�GHOOªHVVHUH��,QVRPPD�LO�PLWR q�HVSHULHQ]D�GL�UHDOWj�H�YHULWj��q�YHULWj�H�UHDOWj�HVSHULWH��FLz FKH�LPSOLFD�XQ�FRLQYROJLPHQWR�WRWDOH��XPDQLWj�H�WUDVFHQGHQ]D� XRPR�H�'LR��,O VXR�VHQVR�q�SURIRQGR��GL�Oj�GDL�VLJQLILFDWL�����,Q�TXHVWR�VHQVR� 3DUH\VRQ�SUHIHULVFH�SDUODUH�GL��UDFFRQWR�ELEOLFR� DQ]LFKp�GL��PLWR�ELEOLFR��SHUFKp��QRQRVWDQWH FL�VRQR�FRVH�FKH��QRQ�VL�SRVVRQR�GLUH�VH�QRQ�LQ�TXHVWR�PRGR���� q WXWWDYLD�QHO��UDFFRQWR�
�� 2/������
�� 2/������
�� $IIHUPD�LO�ILORVRIR�IUDQFHVH��©&KLDPR�VLPEROR�RJQL�VWUXWWXUD�GL�VLJQLILFD]LRQL�LQ�FXL�XQ�VHQVR�

GLUHWWR��SULPDULR��OHWWHUDOH��GHVLJQD�SHU�VRYUDSSL��XQ�DOWUR�VHQVR�LQGLUHWWR��VHFRQGDULR��ILJXUDWR��FKH�SXz�HVVHUH�DSSUHVR�VROWDQWR�DWWUDYHUVR�LO�SULPR�>���@�O¶LQWHUSUHWD]LRQH�q�LO�ODYRUR�PHQWDOH�FKH�FRQVLVWH�QHO�GHFLIUDUH�LO�VHQVR�QDVFRVWR�QHO�VHQVR�DSSDUHQWH��QHO�GLVSLHJDUH�L�OLYHOOL�GL�VLJQLILFD]LRQH�LPSOLFLWL�
QHOOD�VLJQLILFD]LRQH�OHWWHUDOH�>���@�6LPEROR�HG�LQWHUSUHWD]LRQH�GLYHQJRQR�FRVu�FRQFHWWL�FRUUHODWLYL��F¶q�LQWHUSUHWD]LRQH�Oj�GRYH�F¶q�VHQVR�PROWHSOLFH��HG�q�QHOO¶LQWHUSUHWD]LRQH�FKH�OD�SOXUDOLWj�GHL�VHQVL�q�UHVD�
PDQLIHVWDª��3� 5,&¯85��,O�FRQIOLWWR�GHOOH�LQWHUSUHWD]LRQL ��������-DFD�%RRN���0LODQR����������

�� &IU��6� *,921(��©(UPHQHXWLFD�HG�HVWHWLFDª��$QQXDULR�ILORVRILFR�����0LODQR���������������
�� $IIHUPD�3DUH\VRQ��©VL�SXz�GLUH�FKH�'RVWRHYVNLM�ULHVFH�D�XQLYHUVDOL]]DUH�LO�FULVWLDQHVLPR�VLQR�D�

SURSRUOR�FRPH�VROX]LRQH�DQFKH�SHU�LO�QRQ�FULVWLDQRª��2/������
�� 2/������
�� 2/�����
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ELEOLFR� FKH� VL� ULYHOD� LO� �PLWR� UHOLJLRVR� HG� q� QHO� UDFFRQWR FKH� VL� UDFFKLXGH�OªHVSHULHQ]D� XPDQD� GHO� GLYLQR�� $OOD� ILORVRILD�� TXLQGL�� VSHWWD� LO� FRPSLWR� GL�SDUODUH� H� ODVFLDUVL� SDUODUH� GD� TXHO� OLQJXDJJLR� DOWUR FKH� q� SURSULR� GHO� �PLWR�UHOLJLRVR��� IDUVL� FLRq� �HUPHQHXWLFD� GHOOªHVSHULHQ]D� UHOLJLRVD��� DFFRJOLHQGR� LO�PRGR�FRQ�FXL�OªHVVHUH��LO�EHQH�H�LO�PDOH��OD�OLEHUWj�VL�GDQQR�RULJLQDULDPHQWH�GD�SHQVDUH��(G�q SURSULR�QHO��UDFFRQWR�ELEOLFR� FKH�3DUH\VRQ�VHPEUD�SRWHU�WURYDUH�FRQIHUPD�GHOOªDVVLRPD�HUPHQHXWLFR�GL�9HULWj�H�LQWHUSUHWD]LRQH���GHOOD�YHULWj�QRQ�Fªq� FKH� LQWHUSUHWD]LRQH� H� FKH QRQ� Fªq� LQWHUSUHWD]LRQH� FKH�GHOOD�YHULWj�����8Q�HVHPSLR�GL�WDOH�ULYHODWLYLWj�GHO��UDFFRQWR�ELEOLFR� FL�SURYLHQH�TXDQGR�3DUH\VRQ�LQWHUSUHWD� L� WHPL� FKH� ULJXDUGDQR� OªRULJLQH� GHO� �PDOH� LQ� 'LR��� OªXRPR� FRPH��ULGHVWDWRUH��GHO�PDOH��OD�GLDOHWWLFD�GLYLQD�GL�VRIIHUHQ]D�H�UHGHQ]LRQH�FRQWHQXWL�ILQ�GDL�SULPL�FDSLWROL�GHOOD�*HQHVL�
,O� GLVFRUVR� FKH� VWR� LQWUDSUHQGR� FRQVLVWHUj� QDWXUDOPHQWH� LQ� XQªHUPHQHXWLFD� GHO�UDFFRQWR�ELEOLFR�GHO�SHFFDWR�RULJLQDOH� � >�@�»� VWXSHIDFHQWH� H� DQFKH� VFRQFHUWDQWH�
OªDPSLH]]D� GHOOH� RVFLOOD]LRQL� ULVFRQWUDELOL� QHO� PRGR� GL� LQWHUSUHWDUH� TXHVWR�UDFFRQWR�� PD� IRUWXQDWDPHQWH� VRQR� VRWWUDWWR� DO� FRPSLWR� LPPDQH� GL� GDUQH� XQ�
UHVRFRQWR�� FRVL� FRPH� SRVVR� VHQWLUPL� HVHQWH� ¥ RJQXQR� PH� OR� FRQFHGHUj� ¥ GDO�FRPSLWR�DQFRUD�SL��LPPDQH��H�FKH�VDUHEEH�XQªDVVXUGD�SUHWHVD��GL�GDUQH�XQD�QXRYD�
LQWHUSUHWD]LRQH��1RQ�DYUz�FKH�GD�DWWHQHUPL�D�TXHOOR�FKH�QH�q�LO�QXFOHR�FHQWUDOH��H�FKH�PL� VHPEUD� FRQVLVWHUH� LQ� TXDQWR� VHJXH�� 6XOOªLQWHUD� XPDQLWj� SHVD� XQD� FROSD�
RULJLQDULD�� WXWWL� JOL� XRPLQL� VRQR� SHFFDWRUL� H� VROLGDOL� QHOOD� ORUR� FRPXQH�FROSHYROH]]D��(VLVWH�XQ�QHVVR� LQGLVVROXELOH� WUD� LO�PDOH�H� LO�GRORUH�� UDSSUHVHQWDWR�
GDOOªHVSLD]LRQH��QHO�VHQVR�FKH�OD�VRIIHUHQ]D�q�DO�WHPSR�VWHVVR�SHQD�GHOOD�FROSD�H�VXR�XQLFR�SRVVLELOH�ULVFDWWR��VX�WXWWL�JOL�XRPLQL��XQLWL�GD�XQªRULJLQDULD�VROLGDULHWj�QHOOD�
FROSD�H�QHO�GRORUH��JUDYD�XQ�FRPXQH�GHVWLQR�GªHVSLD]LRQH���
5HDOWj�GHO�PDOH�H�GHO�GRORUH�VRQR�SULPD�GL�WXWWR�UDFFRQWDWL��GLYHQJRQR��PLWRUHOLJLRVR��� HG� q� SURSULR� TXHVWR� UDFFRQWR FKH� SXz� H� GHYH� LQWHUHVVDUH� WXWWL� JOL�XRPLQL��DO�GL�Oj�GL�TXDOVLDVL�SURIHVVLRQH�GL�IHGH�R�GL�DSSDUWHQHQ]D�HFFOHVLDOH��/ªHUPHQHXWLFD�SDUH\VRQLDQD QRQ�YXROH�FDGHUH LQ�QHVVXQ�PRGR�Qp�LQ�XQªHVHJHVL�ELEOLFD�Qp�LQ�XQD�TXDOFKH�IRUPD�GL�DSRORJHWLFD�GHOOªLQVHJQDPHQWR�ELEOLFR�PD�WHQWD� GL� ULQWUDFFLDUH� QHO� OLQJXDJJLR� PLWLFR�VLPEROLFR GHL� WHVWL� VDFUL� XQ�LQVHJQDPHQWR�FKH�SRVVD�DYHUH�XQ�YDORUH�VSHFXODWLYR�H�IRQGDWLYR�GHO�SHQVLHUR�YDOLGR� SHU� WXWWL�� 5LFRUUHUH� D� XQª�HUPHQHXWLFD� GHOOªHVSHULHQ]D� UHOLJLRVD� QRQ�VLJQLILFD DEEDQGRQDUH�OD�ILORVRILD�Qp�ULQXQFLDUH�DOOD�VSHFXOD]LRQH GHO�SHQVLHUR��

�� 9,�����
�� 2/�������&RQ�OD�QR]LRQH�GL�©PLWR�UHOLJLRVRª�VL�LQWHQGH�O¶LGHD�GL YROHU�ULOHJJHUH�L�WHVWL�ELEOLFL��VRSUDWWXWWR�GL�*HQHVL�H�GL�(VRGR��QHO�ORUR�YDORUH�VLPEROLFR�FRPH�SDUDEROD�WHDQGULFD��'LR�XRPR��FLUFD�

O¶RULJLQH�GHO�PDOH�H�GHOOD�OLEHUWj��HYLGHQ]LDQGRQH�OD�SRUWDWD�FRVPLFD�H�WUDJLFD�GL�WDOH�UDFFRQWL�
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PD�WURYDUH�QHOOªHUPHQHXWLFD�GHO��PLWR��LO�VLJQLILFDWR�XQLYHUVDOH�GHO�SUREOHPD�GHOOD�OLEHUWj H�GHO�PDOH FKH�JLj�VIXJJLYD�DO�OLQJXDJJLR�ILORVRILFR��
6H�ULQYLR�DOOD�FRVFLHQ]D�UHOLJLRVD�q�SHUFKp�FRQVLGHUR�ILORVRILFDPHQWH SURGXWWLYR�IDUQH�XQªHUPHQHXWLFD�ILORVRILFD��VSHFLDOPHQWH�TXDQGR�VL�WUDWWD�GHO�SUREOHPD�GHOOD�OLEHUWj�
H�GHO�SUREOHPD�GHO�PDOH��QHO�WUDWWDUH�L�TXDOL�OD�ILORVRILD KD�FRVL�PLVHUDPHQWH�IDOOLWR��1RQ�VL�WUDWWD�GL�WUDGXUUH LO�'LR�FRPH�OLEHUWj�H�OD�OLEHUWj�FRPH�IDFROWj�GHO�EHQH�H�GHO�
PDOH� LQ� WHUPLQL� ILORVRILFL�� TXDVL� FKH� LGHH� UHOLJLRVH� SRWHVVHUR� ULWUDVFULYHUVL�FRPSLXWDPHQWH�LQ�WHUPLQL�GL�FRQFHWWXDOLWj�H�UD]LRQDOLWj��1RQ�OD�FRVFLHQ]D�UHOLJLRVD�
GHO�FUHGHQWH�Qp�XQD�WHRORJLD�SRVLWLYD�Qp�OD�PHWDILVLFD�GHO�'LR�GHL�ILORVRIL�VRQR�LQ�JLRFR��PD� OªHUPHQHXWLFD�GHO�PLWR�� FKH� ULVSHWWL� LO�PLWR� LQ� VH� VWHVVR�� VHQ]D�YROHUOR�
VXUURJDUH��PD�DSSXQWR�SHUFLz�OR�PDQWHQJD�ULJRURVDPHQWH�QHO�VXR�FDPSR��4XL�VL�WHQWD�� SHU� LQGDJDUH� TXHVWL� SUREOHPL� LQ� PRGR� DGHJXDWR�� XQªHUPHQHXWLFD� GHOOD�
FRVFLHQ]D�UHOLJLRVD��LQWHVD�D�FKLDULUQH�LO�VLJQLILFDWR�DPSLDPHQWH�XPDQR�H�D�WUDPH�
VHQVL�XQLYHUVDOL�� WDOL�GD� FRLQYROJHUH�QHOOªLQWHUHVVH�� VH�QRQ�QHO� FRQVHQVR�� WXWWL� JOL�XRPLQL��FUHGHQWL�R�QRQ�FUHGHQWL���
/ªLQWHQWR� HUPHQHXWLFR� GL� 3DUH\VRQ� q� GD� LQWHQGHUVL�� TXLQGL� VTXLVLWDPHQWH�ILORVRILFR DQFKH� TXDQGR� DVVRFLD� OªHUPHQHXWLFD� GHO� �PLWR� UHOLJLRVR��DOOªRQWRORJLD�GHOOD�OLEHUWj��,QIDWWL��q�FRVu�FKH� SHU�HVHPSLR��3DUH\VRQ�LQWHUSUHWD�OD�ULYHOD]LRQH�GL�'LR�QHO�OLEUR�GHOOª(VRGR�
0D�OªHJR�VXP�TXL�VXP YXRO�GLUH�DQFKH��LR�VRQR�FKL�PL�SDUH���$OOD�GRPDQGD��4XDO�
q�LO�WXR�QRPH"���FKH�VLJQLILFD�IRQGDPHQWDOPHQWH���4XDO�q�OD�WXD�HVVHQ]D"�,QVRPPD��FKL�VHL�WX"���OD�ULVSRVWD�q���OR�VRQR�FKL�PL�SDUH�H�WDQWR�EDVWL��,R�VRQR�FKL�YRJOLR��LR�
VRQR�FKL�YRJOLR�HVVHUH��,R�VRQR�TXHO�FKH�YRJOLR�HVVHUH�H�YRJOLR�HVVHUH�TXHO�FKH�VRQR��H��LQ�JHQHUDOH��YRJOLR�HVVHUH��7DQWR�EDVWL�SHU�OD�PLD�HVVHQ]D�H�SHU�OD�PLD�HVLVWHQ]D��
LO� PLR� HVVHUH� PH� OR� GR� LR� FRPH� YRJOLR��� &Lz� PRVWUD� XQ� VHQVR� XOWHULRUH� H� SL��SURIRQGR�GHOOD�OLEHUWj�RULJLQDULD��GDOOD�OLEHUWj�GL�'LR�GLSHQGH�OªHVVHUH�VWHVVR�GL�'LR��
QHO�GXSOLFH�VLJQLILFDWR�GHOOD�VXD�HVLVWHQ]D�H�GHOOD�VXD�HVVHQ]D�
$�TXHVWR�SXQWR�HUPHQHXWLFD�GHO��PLWR�UHOLJLRVR��H�RQWRORJLD�GHOOD� OLEHUWj�FRQYHUJRQR��VªLGHQWLILFDQR�H�LO�GLVFRUVR�VXOOªHVVHUH�H�VXOOD�SRVLWLYLWj�RULJLQDULD�GL� 'LR�� FRPH� FROXL� FKH� VFHJOLHYD� LO� %HQH� QHOOªDWWR� FUHDWLYR� GHOOD� *HQHVL�� VL�WUDVIRUPD LQ� XQ� GLVFRUVR� VXOOD� OLEHUWj�� SHUFKp� OªHVVHUH� q�� LQ� XOWLPD� DQDOLVL�OLEHUWj����)DUH�HUPHQHXWLFD�H�IDUH�RQWRORJLD�VRQR�OD�VWHVVD�FRVD�PD�QRQ�FRPH�OR�LQWHQGHYD� *DGDPHU�� VHFRQGR� LO� TXDOH� �OªHVVHUH�� FKH� SXz� YHQLU� SHQVDWR�� q�OLQJXDJJLR���PD�QHO�VHQVR�FKH��OLEHUD�GLDOHWWLFD�H�VWRULD�GHOOªHWHUQLWj��RQWRORJLD�GHOOD�OLEHUWj�HG�HUPHQHXWLFD�GHO PLWR�UHOLJLRVR�VªLQFRQWUDQR�LQ�TXHVWR�GLVFRUVR�

�� 2/�����������
�� &IU��2/������
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SURWRORJLFR� VX� HVVHUH� H� QXOOD�� SRVLWLYLWj� H� QHJDWLYLWj�� EHQH� H� PDOH����(UPHQHXWLFD�GHO�PLWR�H�RQWRORJLD�GHOOD�OLEHUWj�VRQR�LQ�XQ�UDSSRUWR�FRVWDQWH�GL�UHFLSURFLWj�SURSULR�SHUFKp� LO��PLWR UHOLJLRVR��q�VHPSUH�ROWUH� LO�UDFFRQWR��»� LQ�TXHVWR� VHQVR� FKH� LO� QRVWUR� ILORVRIR� DWWULEXLVFH� DOOªHUPHQHXWLFD� LO� FRPSLWR� GL�XQLYHUVDOL]]DUH� LO� VLJQLILFDWR� GHO� �PLWR� UHOLJLRVR��� UHVWLWXHQGR� DG� HVVR� LO�FRPSLWR�GL�WUDGX]LRQH�H�GL�LQYHUDPHQWR�GHOOD�UHDOWj D�OLYHOOR�RQWRORJLFR���8QªXOWHULRUH� SDVVDJJLR� OR� WURYLDPR� TXDQGR� 3DUH\VRQ� LQWHUSUHWD� LO� JULGR�GHOOD� FURFH� GL� *HV� VLD� FRPH LO� �PRPHQWR� DWHR� GHOOD� GLYLQLWj��� �LO� SXQWR�PDVVLPR�GHOOD�QHJDWLYLWj�� VLD�FRPH�LO��SXQWR�GL�SDUWHQ]D�SHU�OD�ULVFRVVD������LO�PRPHQWR LQ� FXL LO� GRORUH� q GHILQLWLYDPHQWH� YLQWR� H� VXSHUDWR���� ,Q� TXHVWR�PRGR�� PRUWH� H� ULVXUUH]LRQH� GL� &ULVWR� UDSSUHVHQWDQR� LO� FRPSLPHQWR� GHOOD�WUDJHGLD�WHDQGULFD�LQL]LDWD�QHO�OLEUR�GHOOD�*HQHVL H�FRQFOXVDVL�QHOOªHVFDWRORJLD��OªLQWHUD� YLFHQGD� ELEOLFD� GLYHQWD� �WUDJLFD�� SHU� FXL� QRQ� Fªq� VDOYH]]D� VHQ]D�VRIIHUHQ]D��QRQ�Fªq�EHQH�VHQ]D�PDOH��QRQ�Fªq�ULVFDWWR�VHQ]D�FRQGDQQD��QRQ�Fªq�UHGHQ]LRQH VHQ]D�FROSD�
»�TXL�FKH�LQWHUYLHQH�LO�SHQVLHUR�WUDJLFR��QHO�VHQVR�FKH�LO�SUREOHPD�GL�'LR�q�PHGLDWR�
GDO� SUREOHPD� GHO� PDOH� H� GHO� GRORUH�� H� FKH� XQ� DFFHVVR� DOOD� GLYLQLWj� q� SRVVLELOH�VROWDQWR�DWWUDYHUVR�LO�'LR�VRIIHUHQWH�H�UHGHQWRUH��,O�SUREOHPD�RJJL�QRQ�q�SL��TXHOOR�
GªXQD�WHRORJLD�QDWXUDOH��FKH�VLD�DFFHWWDELOH�DQFKH�GDOOD�SXUD�UDJLRQH��PD�TXHOOR�EHQ�SL��DWWXDOH�GHOOD� FULVWRORJLD��GªXQD� FULVWRORJLD�SHU� FRVu�GLUH� ODLFD�� OD�TXDOH� FRPH�
SHQVLHUR�WUDJLFR�VLD�LQ�JUDGR�GL�FRLQYROJHUH�WXWWL��FUHGHQWL�H�QRQ�FUHGHQWL���
0D�FRVD�VLJQLILFD�3DUH\VRQ�SDUODUH�GL�XQD��FULVWRORJLD�ODLFD�"1HO��FULVWLDQHVLPR�WUDJLFR� GHOLQHDWR�GD�3DUH\VRQ OD�UHGHQ]LRQH�FRPSRUWD�XQ�DSSURIRQGLPHQWR�GHOOD��JUDYLWj�GHO�PDOH� H��SL��DQFRUD��LO�IDWWR�FKH�PDOH�H�'LR� VL� LPSOLFDQR� UHFLSURFDPHQWH��� 3DUODUH� GL� SHQVLHUR� WUDJLFR� VLJQLILFD�HYLGHQ]LDUH�OªDPELJXLWj�FKH�FDUDWWHUL]]D�OD�UHDOWj� QHO�VHQVR�FKH�WDQWR�OªXRPR�TXDQWR�'LR�QRQ�SRVVRQR�FRPSLHUH� LO�EHQH� VH�QRQ�FRQ� OR� VWHVVR�DWWR� FRQ�FXL�SRVVRQR�IDUH�LO�PDOH��H�QRQ�SRVVRQR SHUYHQLUH�DOOD�JLRLD�VH�QRQ�DWWUDYHUVR�LO�GRORUH��H�FKH�VSHVVR�OD�YLUW��ILRULVFD�VXO�YL]LR�H�FKH�OD�JLRLD�QRQ�DEELD�DOWUD�VHGHFKH� OD� VRIIHUHQ]D���� ,O� SHQVLHUR� WUDJLFR� SDUH\VRQLDQR� WURYD� OD� VXD� RULJLQH� H�GLPHQVLRQH�SL�� FRQFUHWD� SURSULR� QHOOD� WUDJHGLD� FULVWLDQD� ULOHWWD� FRPH� �PLWRUHOLJLRVR��� FLRq� FRPH�QDUUD]LRQH� VLPEROLFD� LQ� FXL� LO� EHQH� H� LO�PDOH� YHQJRQR�
�� 2/������
�� &IU��2/�����
�� 2/�����
�� 2/������
�� 2/������
�� 'L�©FULVWLDQHVLPR�WUDJLFRª�QH�SDUOD�SL��GLIIXVDPHQWH�&ODXGLR�&LDQFLR�� LO�TXDOH�ID�VXD�TXHVWD�LQWXL]LRQH�GHO�PDHVWUR��FIU��&� &,$1&,2��'HO�PDOH�H�GL�'LR��0RUFHOOLDQD��%UHVFLD������
�� &IU��2/�����
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FRLQYROWL� ,Q�TXHVWR�FRQWHVWR�OD�FULVWRORJLD��D�GLIIHUHQ]D�GHOOD�WHRORJLD��VHPEUD�SRWHU�GLUH�PHJOLR��VHFRQGR�3DUH\VRQ��OD�WUDJLFLWj�FKH�ULYHVWH�OªHYHQWR�FULVWLDQR�GHOOªLQFDUQD]LRQH�H�GHOOD�UHGHQ]LRQH��LQ�FXL�SURSULR�JOL�HOHPHQWL�RSSRVWL�VRQR�FRLQYROWL� H� LQ� FXL� OD� GLPHQVLRQH� QHJDWLYD� GHO� PDOH� QRQ� q� VHPSOLFHPHQWH�VXSHUDWD�GDO�EHQH�PD� ULPDQH� LQ�XQD� FRQWLQXD�GLDOHWWLFD� FRQ�HVVR��3HFFDWR�H�SHUGRQR��VRIIHUHQ]D�H�VDOYH]]D��FROSD�H�LQQRFHQ]D�VRQR�L�WHUPLQL�FRQ�L�TXDOL�VL�HVSULPH�XQ�SHQVLHUR� WUDJLFR�H� FKH� ULYHVWH�DQFKH� OªLQWHUR�HYHQWR� FULVWRORJLFR��1DVFLWD�� SDVVLRQH�� PRUWH� H� UHGHQ]LRQH� GL� &ULVWR� UDSSUHVHQWDQR� OD� FKLDYH�FKLDVWLFD� FRQ� OD TXDOH� DFFHGHUH� DOOD� UHDOWj� VHQ]D� ULFKLHGHUH� QHFHVVDULDPHQWH�OªDVVHQVR�GHOOD�IHGH�PD�VWLPRODQGR�SDULPHQWL�OªLQWHOOHWWR�H�IDYRUHQGR�OD SUDWLFD�GHOOH YLUW���6H�OD�WHRORJLD�DSSDULUHEEH�DQFRUD�OHJDWD�DG�XQ�SHQVLHUR�GHOOªHVVHUH�FKH�YHGH�EHQH�H�PDOH�FRPH�DOWHUQDWLYL��SHQVLHUR�SL��YLFLQR�DG�XQD�PHWDILVLFD�RQWLFD��OD�FULVWRORJLD�ODVFLD�LQWUDYHGHUH�PHJOLR�OD�SDUDGRVVDOLWj�H�OªLPSOLFDQ]D�FRVWLWXWLYD� WUD� EHQH� VFHOWR� H� PDOH� SRVVLELOH�� SHU� FXL� �VROR� VH� 'LR� Fªq�� Fªq� LO�PDOH���� SRWUHPPR�GLUH�FKH VH�SHU�3DUH\VRQ��QRQ�Fªq�YHUD�§WHRORJLD¨�VHQ]D�FULVWRORJLD����� DOOR� VWHVVR�PRGR�QRQ� FL� SXz� HVVHUH� YHUD� ILORVRILD� FKH�QRQ� VLD�RQWRORJLD�GHOOD�OLEHUWj��FKH�QRQ�VLD��HUPHQHXWLFD�GHOOªHVSHULHQ]D�UHOLJLRVD��3HUFKp SHUz�ELVRJQHUHEEH ULYROJHUVL�DO�PLWR�FULVWLDQR�H�ELEOLFR�SLXWWRVWR�FKH�DG DOWUL��PLWL���FRPH�TXHOOR�JUHFR DG�HVHPSLR� SHU�ULWURYDUH�XQªRQWRORJLD�GHOOD�OLEHUWj"3DUH\VRQ�VHPEUD�GDUH�OD�VWHVVD�LPSRUWDQ]D�DUJRPHQWDWLYD�D�WXWWL� L��PLWL���WXWWDYLD�� ULFRQRVFH� DO� �UDFFRQWR� ELEOLFR� XQD� SURSULD� FDSDFLWj� ULYHODWLYD� GHO�PLVWHUR�GHO�PDOH�H�GHOOD�OLEHUWj FKH�JOL�DOWUL�QRQ�KDQQR� LQ�HVVR�WURYLDPR� FLRq��OªXQLFR� PRGR� FRQ� FXL� VL� SRVVRQR� GLUH� TXHVWH� FRVH���� »� VROR� LQ� TXHVWD��FULVWRORJLD� ODLFD� FKH� VL� UHQGH� SL�� FRQFUHWD OªXQLYHUVDOL]]D]LRQH GHO� �PLWRFULVWLDQR���SURSULR�FRPH�GLFHYD�3DVFDO� �DWWUDYHUVR�LO &ULVWR�VL�FRQRVFH�QRQ�VROR�'LR��EHQVu�DQFKH�QRL�VWHVVL�H�OD�QRVWUD�PLVHULD���7DOH�GHILQL]LRQH�VLJQLILFD�DQFKH�FKH� QRQ� SRVVLDPR� FRQRVFHUH� 'LR� VH� QRQ� DWWUDYHUVR� OªLPPDJLQH� VLPEROLFR�QDUUDWLYD�FKH�FL�SURYLHQH�GDOOªHYHQWR�FULVWLFR��FKH�PRVWUD�PHJOLR�FRPH�'LR�H�LO�QHJDWLYR�VLDQR�LQVHSDUDELOL��FRPH�FURFH�H�UHGHQ]LRQH�IDFFLDQR�SDUWH�GHOOD�VWHVVD�GLDOHWWLFD�FRVPRWHDQGULFD�SHU�FXL �QRQ�q�SRVVLELOH�OªHVSHULHQ]D GHOOªXQR�VHQ]D�OªHVSHULHQ]D�GHOOªDOWUR��8QLFD�KD�GD HVVHUH�OªHVSHULHQ]D�GL�'LR�H�GHOOD�QHJDWLYLWj��VLD�TXHOOD�GHOOD VRIIHUHQ]D�GHO�UHGHQWRUH��VLD�TXHOOD�GHO�PDOH�GHOOD�QRVWUD XPDQD�PLVHULD����3HQVLHUR�WUDJLFR�H�FULVWRORJLD�VRQR�FRQQHVVH�WUD�ORUR�SHUFKp��SRWUHPPR�GLUH��VH� LO� SULPR� VSLHJD� LO� SULQFLSLR� GHOOªLQVHSDUDELOLWj� WUD� EHQH� H� PDOH� D� OLYHOOR�
�� 2/������
�� 2/������
�� 2/�����
�� 2/������
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WHRUHWLFR�� OD� VHFRQGD� PRVWUD� WDOH� GLDOHWWLFD� QHO� UDFFRQWR GHOOD� PRUWH� H� GHOOD�UHGHQ]LRQH�GL�&ULVWR�TXDOH�XQLFR�DWWR�GL�VDOYH]]D��,Q�TXHVWR�PRGR��VH�GD�XQD�SDUWH� LO�'LR ELEOLFR� YLHQH�SUHVHQWDWR� FRPH� FROXL� FKH� VFHJOLH� LO� %HQH� H� UHQGH�SRVVLELOH� LO� PDOH�� GDOOªDOWUD� SDUWH� OªDFFHVVR� DOOD� GLYLQLWj� GLYHQWD� SRVVLELOH�DWWUDYHUVR� LO� 'LR� VRIIHUHQWH� H� UHGHQWRUH� /ª�HUPHQHXWLFD� GHOOªHVSHULHQ]D�UHOLJLRVD� GHOOªLQWHUD�SDUDEROD�ELEOLFD�GLYHQWD� LQWHUHVVDQWH SHU��FUHGHQWL�H�QRQ�FUHGHQWL� LQ�TXDQWR WXWWL�JOL�XRPLQL�IDQQR�HVSHULHQ]D�GHO�EHQH�H�GHO�PDOH��GHO�GRORUH�H�GHOOD�VRIIHUHQ]D��GHOOD�OLEHUWj�H�GHOOD�VDOYH]]D� 7XWWDYLD��FL�FKLHGLDPR�VH� TXHOOR� FKH� TXL� VL� VWD� SURSRQHQGR� FRQ� OD� IRUPXOD� XQLYHUVDOL]]D]LRQH GHO�SUREOHPD� GHO�PDOH� H� GHOOD� OLEHUWj�� GRYUHEEH� VLJQLILFDUH� DQFKH� XQD� VRUWD� GL��FULVWLDQHVLPR�SHU�WXWWL�� ,Q�FKH�VHQVR�LO�FULVWLDQHVLPR�GLYHQWD�DFFHVVLELOH�QRQ�SL��VROWDQWR�SHU� LO�FRQVHQVR GHOOD� IHGH�PD��DOPHQR��SHU� OªLQWHUHVVH DL� WHPL�FKH�VRSUD�VRQR�VWDWL�DFFHQQDWL" 6LDPR�FHUWL� FKH�3DUH\VRQ�QRQ�VWLD� ULFDGHQGR�QHO�IDOOLPHQWR�GHOOD��ODLFL]]D]LRQH�GHO�FULVWLDQHVLPR��FKH�DYUHEEH�YROXWR�HYLWDUH"

&RQFOXVLRQH
/D� IRUPXOD� �FULVWLDQHVLPR� SHU� WXWWL��� QHO� VHQVR� GL� XQ� FULVWLDQHVLPR�XQLYHUVDOL]]DWR�� VLJQLILFD�� LQILQH� DWWULEXLUH� DL� �UDFFRQWL� ELEOLFL�� XQ� YDORUH�VLPEROLFR� H� XQLYHUVDOH� FRVu� FRPH� DFFDGH�SHU� DOFXQL� URPDQ]L� H� SHU� L�PLWL LQ�JHQHUH��/ªHUPHQHXWLFD�PHVVD�LQ�DWWR�GD�3DUH\VRQ�ULFHUFD OH�WUDFFH�VLPEROLFKH�GHOOªXRPR�H�GL�'LR��GHOOªRULJLQH�GHO�PDOH�H�GHOOD� OLEHUWj FRQWHQXWH�QHO��PLWR�UHOLJLRVR� PD� TXHOOR� FKH� DFFDGH� DQFKH� DOOª�HUPHQHXWLFD� GHOOªHVSHULHQ]D�UHOLJLRVD��SDUH\VRQLDQD q XQD�VRUWD�GL��HPDQFLSD]LRQH� GHO��UDFFRQWR�ELEOLFR��GDOOD�WHRORJLD��DIILQFKp�LO��PLWR�UHOLJLRVR��SRVVD�GRQDUH�VHQVR�H�YDORUH DO�GL�Oj�GHO�FRQVHQVR�GHOOD�IHGH��4XHVWR�DSSURFFLR�QRQ�WHRORJLFR�DL�WHVWL�VDFUL��LQWHVL�QRQ�D�FDVR�FRPH��PLWR UHOLJLRVR���QRQ�YXROH�YDQLILFDUH�JOL�VIRU]L�SXU�LPSRUWDQWL�H�QHFHVVDUL�GHOOªHVHJHWD�H�GHOOD�ILORORJLD�ELEOLFD��PD�VLJQLILFD�DOWUHVu�ULFRQRVFHUH�DL�WHVWL� VDFUL� LO� ORUR� LQVHJQDPHQWR� XQLYHUVDOH� 4XHVWªDVSHWWR� QRQ� q� GD�VRWWRYDOXWDUH� QHDQFKH� SHU� FKL� FUHGH� PD� q� GD� LQWHQGHUVL� FRPH� XQ� YDORUH�DJJLXQWR�QHOOªRSHUD�GL�XQLYHUVDOL]]D]LRQH GHO��UDFFRQWR�ELEOLFR��/D��FULVWRORJLD�ODLFD� GL�FXL�SDUOD�3DUH\VRQ�QRQ�GHYH�HVVHUH�FRQIXVD��TXLQGL�FRQ�LO��FULVWLDQHVLPR�VHFRODUL]]DWR� GL�FXL�SDUOD�9DWWLPR�QHL�VXRL�VFULWWL�VXOOD�UHOLJLRQH��� 6HEEHQH�� GD� XQD� SDUWH� SHU� HQWUDPEL� L� ILORVRIL� OªHUPHQHXWLFD�SHUPHWWH XQD�VRUWD�GL�GH�WHRORJL]]D]LRQH�GHO�FULVWLDQHVLPR��GDOOªDOWUD� q�GLYHUVR�
�� 9DWWLPR� SDUOD� GL ©FULVWLDQHVLPR� VHFRODUL]]DWRª� ULIHUHQGRVL� DO� SHQVLHUR� GL 1LHW]VFKH� H� GL�+HLGHJJHU�H�YDOXWDQGR�SRVLWLYDPHQWH�WDOH�DSSURFFLR�DOOD�UHOLJLRQH� TXDOH�FKDQFH GHO�FULVWLDQHVLPR��

FIU��*�9DWWLPR��2OWUH�O¶LQWHUSUHWD]LRQH���������,'�� &UHGHUH�GL�FUHGHUH������,Q�(VLVWHQ]D�H�SHUVRQD3DUH\VRQ�� LQYHFH�� ULYROJHYD JLj� DOO¶KHJHOLVPR� O¶DFFXVD� GL� DYHU� ULGRWWR� OD� UHOLJLRQH� D� XQD VRUWD� GL
©FULVWLDQHVLPR�VHFRODUL]]DWRª�
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LO�ULVSHWWLYR�PRGR�GL�LQWHQGHUH�VLD�OªHUPHQHXWLFD�FKH�OR�VWHVVR�GDWR�ELEOLFR��1HO�SHQVLHUR� GL� 3DUH\VRQ� LO� �PLWR� UHOLJLRVR�� QRQ� q� XQ� UDFFRQWR PD� q� DQ]LWXWWR�SRUWDWRUH�GL�XQ�PLVWHUR�DOWUR H�SL��JUDQGH��IRQWH�LQHVDXULELOH�SHU�LO�SHQVLHUR� ,O��UDFFRQWR� ELEOLFR��� SDUODQGR� GL WHPL� XQLYHUVDOL� TXDOL� LO� EHQH� H� LO� PDOH�� OD�VRIIHUHQ]D� H� OD� OLEHUWj�� VFRSUH� GL� HVVHUH� VHPSUH� SL�� IRQWH� LQHVDXULELOH�GªLQVHJQDPHQWL�H�ULYHOD]LRQH�GHO�PLVWHUR�GHOOªRULJLQH��GHOOªXRPR�H�GL�'LR�5LFRQRVFHUH�LO�YDORUH�XQLYHUVDOH�GHO��PLWR�UHOLJLRVR��H�GHO��UDFFRQWR�ELEOLFR��q�VWDWD�OªLQWXL]LRQH�H�LO�FRPSLWR FKH�IRUVH�3DUH\VRQ�KD�ODVFLDWR DQFKH�DOOD�ILORVRILD�GHOOD�UHOLJLRQH�RJJL H�DL�GLYHUVL�FDPSL�GªLQGDJLQH VXOOªHUPHQHXWLFD�


